
 

 

 
 

   

 

   

  

 

 
 

 

 
 

  
 

 



 

Company Overview 

 

 

 



 

Major Depressive Disorder 

 
 

Treatment-Resistant Depression (TRD) 

https://www.nature.com/articles/s41380-019-0363-y?proof=t
https://www.nature.com/articles/s41380-019-0377-5
https://www.medicalnewstoday.com/articles/324809#Structural-differences-in-nerve-cells


 

 

Prevalence and Market Size 

Treatment Algorithm 

https://www.nature.com/articles/tp201360
https://www.nature.com/articles/6500491
https://pubmed.ncbi.nlm.nih.gov/21079605/
https://www.nimh.nih.gov/health/statistics/major-depression
https://www.nimh.nih.gov/health/statistics/major-depression
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC9803387/#:~:text=Major%20depressive%20disorder%20is%20one,rates%20of%20around%20only%2040%25
https://www.linkedin.com/pulse/antidepressant-drugs-market-akash-shukla-hcfff/
https://www.prnewswire.com/news-releases/psychedelic-drugs-market-projected-to-reach-6-85-billion-by-2027--301082594.html


 

Current Medicines to Treat Depression 

 

https://www.ncbi.nlm.nih.gov/pmc/articles/PMC7610799/
https://www.accessdata.fda.gov/drugsatfda_docs/label/2022/215430s000lblCorrect2.pdf


 

Recently Approved Antidepressant Drugs 
 

Zurzuvae (zuranolone)  



 

 

 
 

  

 

  

 

Exxua (gepirone) 
 

 
 
 

 
 

https://investor.sagerx.com/static-files/f2069b94-e471-4b81-91e8-b60720591618
https://investors.biogen.com/news-releases/news-release-details/sage-therapeutics-and-biogen-announce-phase-3-coral-study-met


 

Age of Aquarius Redux – Psychedelic Drugs to Treat Depression

https://en.wikipedia.org/wiki/Substituted_tryptamine
https://en.wikipedia.org/wiki/Substituted_phenethylamine
https://en.wikipedia.org/wiki/Lysergamides
https://en.wikipedia.org/wiki/Serotonin_receptor_agonist
https://pubmed.ncbi.nlm.nih.gov/19455173/
https://pubmed.ncbi.nlm.nih.gov/23731427/
https://cen.acs.org/pharmaceuticals/drug-development/Drug-companies-investing-big-psychedelics/100/i9


 

 

Mechanistic Rationale 
 

Delivering the Benefit 

https://www.ncbi.nlm.nih.gov/pmc/articles/PMC3025168/
https://www.frontiersin.org/articles/10.3389/fnhum.2014.00020/full
https://www.cell.com/cell-reports/pdf/S2211-1247(18)30755-1.pdf
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC4813425/
https://pubs.acs.org/doi/10.1021/acsptsci.0c00065
https://www.nature.com/articles/s41398-020-01011-0


 

 

The Drugs - Rounds 1 and 2: Ketamine and Esketamine

Ketamine

μ

α

https://dana.org/article/the-dazzling-promise-of-ketamine/
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC3116441/
https://pubmed.ncbi.nlm.nih.gov/26937618/
https://pubmed.ncbi.nlm.nih.gov/27056608/


 

 

Spravato (esketamine) 

 

≥

https://pubs.acs.org/doi/10.1021/acschemneuro.9b00493
https://pubmed.ncbi.nlm.nih.gov/33022440/
https://www.janssenlabels.com/package-insert/product-monograph/prescribing-information/SPRAVATO-pi.pdf
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https://www.nature.com/articles/s41386-019-0523-4#Tab1


 

The Drugs - Rounds 3, 4, 5 and…: Classic Psychedelic-based Drugs in Development for Treatment 
of Depression Including Major Competing Programs  

Psilocybin 

  

 

https://pubmed.ncbi.nlm.nih.gov/28677096/
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC446220/
https://pubs.acs.org/doi/10.1021/acschemneuro.9b00493
https://www.nature.com/articles/s41429-020-0311-8
https://www.thelancet.com/journals/lanpsy/article/PIIS2215-0366(16)30065-7/fulltext#%20


 

 

≤

https://www.ncbi.nlm.nih.gov/pmc/articles/PMC5367557/
https://www.nejm.org/doi/full/10.1056/NEJMoa2032994
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC9344377/


 

• 

• 

https://www.nejm.org/doi/full/10.1056/NEJMoa2206443
https://bloomburton.email.streetcontxt.net/platform/al?a=4824354&ad=564982218&h=hCG_XG3&sig=rsHvHRYWIFpPDn1VQKgrj2QFzns&v=2&url=https://www.fda.gov/drugs/postmarket-drug-safety-information-patients-and-providers/suicidality-children-and-adolescents-being-treated-antidepressant-medications


 

 

 

3,4-Methylenedioxymethamphetamine (MDMA) 

N,N-Dimethyltryptamine (DMT) 

 

https://pubmed.ncbi.nlm.nih.gov/37651119/
https://pubmed.ncbi.nlm.nih.gov/33972795/


 

Lysergic acid diethylamide (LSD) 

   

https://pubmed.ncbi.nlm.nih.gov/29903051/
https://ajp.psychiatryonline.org/doi/10.1176/appi.ajp.2020.20030305
https://investor.ghres.com/static-files/f5d68e72-21b3-4a55-99cc-727fc7255728


 

Non-Hallucinogenic Neuroplastogens 

 

Cybin: Second Generation Improved and Patentable Psychedelic Therapies 

CYB003 

 

https://clinicaltrials.gov/ct2/show/NCT04421105?term=Lysergic+acid+diethylamide&fund=2&draw=2&rank=1


 

https://www.ncbi.nlm.nih.gov/pmc/articles/PMC6007659/
https://bmjopen.bmj.com/content/13/5/e068884
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CYB004  



 

Intellectual Property 

Other Notable Competitors

CYB003 Forecasts 

https://www.nimh.nih.gov/health/statistics/major-depression
https://www.frontiersin.org/journals/psychiatry/articles/10.3389/fpsyt.2020.00035/full
https://www.psychiatrist.com/pcc/young-adult-depression-antidepressant-prescriptions-therapy-intensification-people-with-incident-depression-united-states/
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC9803387/#:~:text=Major%20depressive%20disorder%20is%20one,rates%20of%20around%20only%2040%25
https://link.springer.com/article/10.1007/s40801-022-00316-4


 

Valuation  

Key Risks 

 

Commercial Risk (Competition)  



 

 

Clinical/Regulatory Risk 

Valuations of Other Advanced Psychedelic Drug Developers and Neurology 

Companies  



 



 



 



 



 

 

 



 

 


